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Nuestra Mision

Validar a la empresa como un actor
confiable y relevante en el proyecto de
hacer de Chile un pais mas desarrollado,

moderno e inclusivo.
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¢, Qué entendemos cuando hablamos de

una modernizacion tributaria?
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Modernizacion del Estado

. . 7 REGULACIONES
Para SOFOFA, la modernizacion E INSTITUCIONES

tributaria es una de aquellas

esenciales para subir el umbral de /

nuestro crecimiento potencial

LABTRAL PROCESD DE
TORMACION  TORMULACISN
PROCESO PARAEL Y EVALUACION REGULACIONES
TRIBUTARIA  DE INVERSION  TRABAJD DE PP SECTORIALES
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Para otros gremios en el mundo: CBIl

CATCHING THE PELOTON
THE BUSINESS INVESTMENT RACE AND HOW THE TAX SYSTEM

Una forma de alcanzar el pelotén CAN HELP THE UK TO CATCH-UP

SOFOFA

AUGUST 2018

e

The UK tax system needs to keep pace with

these changes so that it can continue to
deliver the finance necessary for public
services whilst positioning the UK as a

competitive location for investment and e
employment. It's about time, the tax system

caught up with the modern economy.
Through this project the CBI will consider:

® The changing profile of business taxation
in the UK

e Taxing the digitised economy

® Boosting productivity enhancing
investment

e Modern ways of working



El Confidencial

Mi dinero

Las claves del programa
econémico de Casado
para liderar el PP

ajar el tipo méximo de IRPF

y Sociedades al 10% y suprimir
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Britain's corporate tax rate is 19%. Many
businesses don't want a cut
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The Economist &
@TheEconomist

The French government has cut
corporate tax, ended the wealth tax,
and introduced a flat tax on
investment income

Traducir Tweet

An interview with Bruno Le Maire

economist.com

Una discusion activa en distintas latitudes
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Para The Economist: un sistema que

se quedo en el pasado

AUGUST 11TH-17TH 2018

The
Economist

Brazil's dangerous election
Should Chinese investment be welcome?
Turkey's tanking economy

How summer holidays hurt children

Fundamental tax reform can boost growth and make societies fairer— st u c k I n t h e a st
whatever the share of GDP a government takes in tax. Fortunately, the

principles according to which rich countries can design a good system

are clear: taxes should target rents, preserve incentives and be hard to Time to bring tax into the 215t Century

avoid.

To stop companies shifting profits, governments should switch their
focus from firms to investors. Profits ultimately flow to shareholders
as dividends and buy-backs. But few people are likely to emigrate to
avoid taxes on their investment income—Apple can move its
intellectual property to Ireland, but it cannot put its shareholders
there. Corporate tax should be a backstop, to ensure that investors
who do not pay taxes themselves, such as foreigners and universities,
still make some contribution. Full investment expensing should be
standard; deductions for debt interest, which incentivise risky
leverage for no good reason, should be scrapped.

As the labour market continues to polarise between high earners and

everyone else, income taxes should be low or negative for the lowest One for you, nineteen for me

earners. That means getting rid of regressive payroll taxes which, in Adam Smith said that taxes should be efficient, certain, convenient
North America, could be replaced with underused taxes on and fair. Against that standard, today’s tax policies are unforgivably
consumption, Though these are also regressive, they are much more cack-handed. Politicians rarely consider the purpose and scope of
efficient. taxation. When they do change tax codes, they clumsily bolt on new

levies and snap off old ones, all in a rush for good headlines.
Rewriting the codes means winning over sceptical voters and defying
SOFVOFA rapacious special interests. It is hard work. But the prize is well worth
the fight. m




Acuerdos transversales conducen a un proceso gradual de modernizacion

Reino Unido 2010

In recent years too many businesses have left the UK amid concerns over tax competitiveness. It's
time to reverse this trend. Our tax system was once viewed as an asset. And it needs to be an

Part I: The Corporate Tax asset again.

Road Map That is why the Government is prioritising corporate tax reform. Responding to the concerns of
business, the UK is headed for a more competitive, simpler, and more stable tax system in the

future, creating the right conditions for business investment.

P

Reino Unido 2013 Re:

Tax discussion paper

The Government’s reforms are shifting perceptions of the UK tax regime.
With a clear strategy for reform, based on principles that underpin a modern,
An transparent, efficient tax system, the UK provides the certainty needed for

internationa"y long-term flnancu’_al planr?lng and |nvelstment. B
com petlt Ive The Government is sending out the signal loud and clear that Britain

_tax offer |

March 2015

is open for business.

To deliver lasting, workable reforms, the community needs to be on board and engaged in
the conversation. That's why the Govemment is committing to a comprehensive and
inclusive process. Releasing this tax discussion paper marks the start of what we hope will
be a broad conversation about the current tax system and the issues confronting it. All are
encouraged to take part. This conversation will support the development of a tax system to
build jobs, growth and opportunity — a better tax system to deliver taxes that are lower,

SOFOFA simpler, fairer.
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¢, Como nos aproximamos al debate
tributario?

CP: modernizacion “correctora”

LP: modernizacion “evolutiva”
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CP: modernizacion “correctora”
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Integracion

® Trabajo vs emprendimiento

® Nacional vs extranjera

® Regresividad impuesto adicional 9,45%
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Regresividad impuesto adicional semi-integracion

+27%
+31%
+41%
+70%
+118%
+236% I
4,0% 8,0% 13,5% 23,0% 30,4% 35,0%

mTasa IGC m9,45%

Fuente: Elaboracion propia con datos de Sl




Simplificacion

Factores problematicos para hacer negocios en Chile

Regulacién laboral reStriCtivo  mmm—m—m—————
Burocracia gubernamental ineficiente  mm—m————
Inestabilidad politica  n———
Regulacion tributaria  e——
Tasas de Impuestos
Capital humano inadecuado = ———————
Capacidad para innovar insuficiente  =— —————
Inestabilidad gubernamental — =————
Seguridad ——
Falta de ética de fuerza laboral — —
Acceso a financiamiento  m—
Infraestrcutura inadecuada
Corrupcion mm
Salud publica =
Regulacién de politica cambiaria
Inflacion

SOFOFA

Fuente: Elaboracion propia con datos WEF



Simplificacion

Ranking Competitividad Tributaria 2017
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Fuente: Elaboracion propia con datos WEF



Simplificacion

“The authorities presented a proposal to streamline the tax
system to make it more efficient and pro-growth...several
measures, such as a return to a single and fully integrated
tax system, accelerated depreciation, and faster
reimbursement of VAT, should overall spur investment and

growth ” (FMI, 2018)
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Régimen especial tnico y mejorado para PYME

® Disponible para todas las PYMEs
® Tributacion de los duefios en base a retiros efectivos

® Propuesta de declaracion: tributacion en base a margen para
PYMEs con ingresos hasta 10.000 UF

® Contabilidad completa con simplificaciones

26% 688.663

de las PYMES no tienen
beneficios del 14 ter

SOFOFA

Fuente: Elaboracion propia con datos SlI



LP: modernizacion “evolutiva”

= Recaudacion + competitividad y + adaptabilidad

SOFOFA



Competitividad tributaria para el ahorro y la inversion

¢Es laintegracién un incentivo al ahorro y lainversion?

' ‘ y

SOFOFA




Competitividad tributaria para el ahorro y la inversion

* Impuesto a la empresa (1ra categoria)

® Créditos, deducciones y exenciones

Corporate tax rates in G20 countries
Per cent

B Headline (2017) W Effective (2012)
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Sources: Deloitte; US Congressional Budget Office
©FT

SOFOFA

35
30
25
20
15

10

Japan South Korea

EE IMPUESTO DE SOCIEDADES

En mdlones de euros. Dstos de 2015

SISTEMA
ACTUAL




Competitividad tributaria para el ahorro y lainversiéon

® Impuesto a la empresa (1ra categoria)

® Créditos, deducciones y exenciones

Tasa de impuesto corporativo efezcct)iva promedio en Chile por industria,
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Tasa de impuesto corporativo nominal: 24%
20%
15%
10%
5%
0%
> > > @ S S N & Q
c}o‘ @@\'b 0\0« & <% & %o\'b S &
@ & @ KR o & P
& QO & o R4 O O Q
© o 2 & & & &
< N N > & ¢ oy
@ & N & &
& & © &° =
S <® ©
&
SOFOFA

Fuente: Elaboracion propia con datos OECD




Competitividad tributaria para el ahorro y la inversion

* Impuesto a la empresa (1ra categoria)

® Créditos, deducciones y exenciones

Variacion tasa impuesto corporativo OECD, 2001 vs 2018
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Fuente: Elaboracién propia con datos OECD



Competitividad tributaria para el ahorro y lainversiéon

® Impuesto a la empresa (1ra categoria)

.

iones y exenciones

® Créditos, deducc

Recaudacion impuesto corporativo % PIB, 2015
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incoDia

pre para un

tipo minimo del 15% en sociedades

Britain's corporate tax rate is 19%. Many
businesses don't want a cut

Mi dinero

e

Las claves del programa
econémico de Casado
para liderar el PP

— Opcion

* Propone
ald0%y

po méximo de IRPF
es al 10% y suprimir

* El economista Daniel Lacalle ha sido el
encargado de disenar esta politica
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Australia joins global push to cut

corporate tax rates The French government has cut
corporate tax, ended the wealth tax,
and introduced a flat tax on

v investment income
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An interview with Bruno Le Maire

Jamie Smyth in Sydney FEBF Y 8 Ded

economist.com

¢, Qué estamos haciendo?

SOFOFA
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¢, Qué se esta haciendo?

OOOOOO



Competitividad tributaria para el ahorro y la
inversion

Propuesta:

1. Integracién

2. Reduccién gradual impuesto empresas, junto con limitacién o
eliminacién de exenciones, asimetrias y regimenes especiales (Ej. Renta

Presunta).

3. Incorporar otros instrumentos para incentivar inversion:
Depreciacion instantanea y tasa nocional al capital invertido para

descontar como gasto
4. Ampliar crédito 1+D, focalizar SENCE

5. Potenciar inversion privada en capital de riesgo:

Tratamiento tributario equivalente a ganancias de capital de acciones

con presencia bursatil
SOFOFA




¢, Como recaudamos?

® Chile: 4,3% empresas, 2% personas y 8,4% consumo

®* OECD: 2,8% empresas, 8,4% personas y 6,7% consumo

Mix de recaudacién como % del PIB, 2015
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¢, Como recaudamos?

® Chile: 21% empresas, 10% personas, 41% consumo y 28% otros

° OtECD: 8,9% empresas, 24,4% personas, 20% consumo y 46,7%
otros

Mix de recaudacién como % del total recaudado, 2015
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¢, Como recaudamos?

® Chile: 29,3% empresas, 13,7% personas y 56,9% consumo

® OECD: 16,6% empresas, 45,8% personas y 36,7% consumo

Mix de recaudacion como % del total recaudado por 3 categorias,
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¢,Cémo gravamos las externalidades

medio ambientales?
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¢ Como gravamos la economia

digital?
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¢ Como adaptamos el sistema

tributario al trabajo moderno?

SOFOFA
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Muchas gracias

BERNARDO LARRAIN



